
 
Power Market Update: April’15 

Volume increases while prices continue to remain lucrative 

 

New Delhi, May 6, 2015: 

The fiscal year 2015 started with increased volumes and low prices on IEX. The average Market Clearing 
Price (MCP) for April’15 was Rs. 2.68 per unit, almost 5% less than Rs 2.82 per unit last month. The 
average area clearing price across most of the bid areas was almost same as last month. Surprisingly, the 
Southern States especially Andhra Pradesh and Karnataka saw drastic reduction of 38% in price. Increase 
in generation capacity within the region alongwith reduction in demand due to rainfall were key reasons 
for reduction in price of power. 
 
As regards to volume, the daily average trade was almost 82 MUs, about 12% increase over March’15. 
The total cleared volume was 2.5 BUs, about 8% more than the volume traded last month. The increase 
in volume can be attributed to increase in demand, especially across Northern and Southern States and 
easing of congestion on the Inter-State transmission network due to more offset of demand by supply 
within regions, overall 77% of demand was met from within the regions. 
 
In April, about 83 MUs were lost due to Inter-State transmission network congestion, a drastic reduction 
of 387% over the previous month when 400 MUs were lost.  
 
On an average, 1,132 participants traded in the day ahead spot market on a daily basis in April. 
 
 
Area Clearing Prices (ACP): 
 
In North, North-East and East, the average Area Clearing Prices (ACP) were almost similar as in the 
previous month, at around Rs. 2.48 per unit. 
 
In West, due to overall surplus, ACP was about Rs. 2.47 per unit, an increase of 13% over March’15. 
 
The ACP was about Rs 7.10 per unit, an increase of 3% over last month in Tamil Nadu and Kerala, while 
in Andhra Pradesh and Karnataka ACP was Rs 3.30 per unit, 38% down over March’15.    
 

The average area prices in April vis-à-vis March are as summarised in the table below 

 
*MCP (Market Clearing Price) refers to the price discovered before accounting for congestion in Inter-State transmission network 

*ACP (Area Clearing Price) refers to the bid area prices discovered after accounting for congestion in the Inter-State transmission network  

 
 

April'15 March'15 Change (%)

North-East 2.48 2.45 1%

East 2.48 2.44 1%

North 2.48 2.44 1%

South (S1) 3.30 5.29 -38%

South (S2) 7.10 6.93 3%

West 2.47 2.20 13%

MCP* 2.68 2.82 -5%

Bid Areas
Average Prices (Rs./kWh)



 
 
Volumes: 

 
A total of about 2.5 BUs were traded in April. The Eastern and the Western States were the Net Sellers, 
whereas the Northern, North-Eastern and Southern States were the Net Buyers. A few key highlights are 
as given below: 
 
Total Sell bids – 4.2 BUs  

Total buy bids – 2.9 BUs  

Northern States bought - 1119 MUs, 33% more over the previous month.  

North-Eastern States bought - 93 MUs, 24% more over the previous month.  

North-Eastern, Eastern and Northern States sold - 59 MUs, 547 MUs and 823 MUs respectively- 58%, 
45% and 32% more over previous month’s Sell.  

Southern States sold - 302 MUs this month, an increase of 22%. 
 
 
 

The area-wise buy and sell volume trend in April vis-a-vis March is summarised in the table below: 

 
 
 

Transmission Congestion Analysis: 

 

 East-South corridor was congested 78% of the time in the month. 

 West – South corridor also remained congested 78% of the time in the month 

 S1-S2 corridor was congested almost 68% of time through the month. 

 

 

Participation: 
 
1,132 participants traded in the spot market on an average daily basis with highest participation on 17 April, 
2015 when 1,217 participants traded at the Exchange. 
 
 

 

 

For further details, please contact: 

Ms. Shruti Bhatia, 

Vice President -Policy and Communications, IEX 

Telephone: +91-11-43004077/+91-9654352741 

Email: shruti.bhatia@iexindia.com 

NET

April'15 March'15 Change (%) April'15 March'15 Change (%)

North East 93.41 75.10 24% 59.35 37.48 58% BUY

East 101.11 105.42 -4% 547.22 377.37 45% SELL

North 1119.48 839.52 33% 823.13 625.11 32% BUY

West 727.33 762.95 -5% 731.56 989.15 -26% SELL

South 421.98 366.06 15% 302.05 247.67 22% BUY

REGION
BUY (MU) SELL (MU)


